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maintain a positive outlook. 

"The global market is holding steady and consistent," he said. "There have been 

low oil prices and changes in the geopolitical situation, but most in the industry 

- including McDermott - have strategies that are longer term."

McKelvy noted that looking forward for "three, four and five years from now," 

McDermott sees steady demand for its customers, which will translate into a 

continuous workflow for the company. 

He said McDermott's global backlog at the end of last year's third quarter stood at 

$17.5 billion and continues to rise. 

"Our backlog in onshore liquefied natural gas projects continues to grow, and our 

offshore projects are still robust," he said. 

"I'm very optimistic about the future of our EPC contracting business on a global 

basis. That's in oil, that's in gas, that's in onshore, offshore and energy transition." 

McDermott has been successful in securing new projects in recent months, with a 

strong surge in awards in the Middle East. 

Abu Dhabi National Oil Company (Adnoc) in January awarded a $942 million 

contract to McDermott for the further development of the Nasr oilfield, offshore 

the United Arab Emirates. 





upstream 

"The pipeline [in Asia] is starting to grow as well, and we're in a strong, 

competitive position," he noted. 

He added that five of the company's fabrication yards, with a joint capacity of 

270,000 tonnes, provides it with strong execution capabilities. 

"We have five fabrication yards strategically located in Dubai, Qatar, Mexico, 

China and Indonesia. This puts us in a unique position to serve our customers, 

and our customers know our capabilities," he said. 

McKelvy added that McDermott believes it has enough fabrication capacity 

for the next several years, because its projects are long-term and the company 

can forecast them very precisely. 




